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This tool is designed to assist in deciding if a Self Managed Superannuation Fund (SMSF) is a suitable option to manage your retirement savings. Please
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note that this is a guide only and you should always seek advice from a suitably qualified professional before making any decisions.

Responsibility - Regardless of how much advice you seek (and pay for), the ultimate responsibility for managing a SMSF rests with you, the Trustee. Are
you comfortable being solely responsible for your retirement savings, and possibly the retirement savings of other family members?

Yes
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Limited Recourse - SMSFs have no access to the Superannuation Complaints Tribunal. This means that conflicts between Trustees will need to be
resolved privately (or in court!). SMSFs are also not entitled to claim a grant for financial assistance from the Government/Regulator in the event of a loss
of funds through fraud or theft. Are you comfortable with these limitations?

Yes
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Cost - Setting up a SMSF will require the preparation of annual financial statements, member statements, tax return and other statutory reporting.
Unless you have accounting and tax experience, you will need to pay annual accounting fees, regardless of the performance of the fund. Accounting fees
can vary, though local firms will ordinarily charge between $1650 to $2200 (including GST) each year*. Are you comfortable committing to this expense
each year?

Yes

v

Separate to the accounting fee, the fund will need to be audited each year. You cannot audit your own fund. These audit fees can vary though are
normally in the vicinity of $600 to $800 per year. Are you comfortable committing to paying an audit fee each year?

Yes
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Do you have a specific asset you would like to invest your retirement savings in e.g. your business premises, that you are unable to purchase through any
other super option?

No
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Do you have a specific tax and/or estate planning issue that will benefit from owning a SMSF, which is supported by professional advice?

No
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Are you seeking to pool the investments of two to four family members to enable the ability to purchase a specific investment?

No
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Will the members of the proposed new SMSF have a combined balance of more than $200k, (or a clear path to get to $200k in the not too distant
future)?

Yes
A4

If you were to setup a SMSF, would you manage the investments yourself, manage the investments in line with advice, or hand over the management of
investments to someone else?

Yes i i No

Manage Yourself - please take our short questionnaire Use an adviser to manage investments
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A2 Yes No Does your adviser have a Certified Financial Planner
Did you score 70 or above? (CFP) designation?

N
o l Yes

A 4 A 4

Would you consider using an adviser to make Yes Geta No Does your adviser complete a personalised plan taking
investment decisions? > new < into account your personal circumstances?

adviser!

A
l Yes

Yes Does your adviser ignore all other investment options
and go straight to recommending a residential property
y No investment?

Does your asset selection (either prepared by you or your adviser) include

direct property investment (commercial or residential), either purchased
directly or with finance? Yes
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Does your asset selection (either prepared by you or your adviser) include more obscure investments i.e. bullion, artwork, collectibles etc. Yes

No

A 4

Does your asset selection (either prepared by you or your adviser) include financial derivatives i.e. options, warrants, contracts for difference Yes
etc.

A\ 4

No
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Will your asset selection (either prepared by you or your adviser) include anything else other than cash, term deposits, managed funds or blue
chip Australian shares?

No Yes

A SMSF seems unnecessary for you, you should A SMSF looks like a viable option for you. «

seek other options.
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